
misrepresentations, 1 ies, et,:., are a problem and on this

basis he has to stress that he cannot deal with the

uncertainty that all of the misrepresentations potentially

represent.

Dr. Fi sher then stated that he has an enclrm,:.I..lS probl em

with the misrepresentations in the fact that Micheal Parker

does not presume to consider them of such importance.

Jack Linton then made the statement that the Board has to

be careful about the projections that the Corporation gets

out of bankruptcy with. If these projections don't work out,

then the Corporation will find itself back in the bankruptcy

s i tuat i ,:,n. Jack Linton then stated that it is a serious

problem to have the misrepresentation of officers and the

request f,:,.". payment ,:of thei.". time as e~(penses fQr

professional fees.

With regard to the Scott contract, Micheal Parker stated

that he feels that he has not been treated fairly with regard

to his ': c.ntr a.: t . He stated that it has been renegotiated at

variQus times throughout its term. It was then acknQwledged

by the Board that the contract with Rev. Scott was to provide

that he would only have to stay on the air as long as Micheal

Parker was kept as manager of the station. Th is WC'LII d have

pr,:,vided Rev. Scott with the ability to terminate the

in the event that Micheal Parker was no longer

serving as manager of the station.

Ja':k Linton pc.sed the qLlesti,:,n "What dc, we do fr.:,m this

point ,:,nwa("d?" Dr. Clymer then stated that some things that

Micheal Parker has been doing have been good for the station,

..................................••._------------- ._-----



but something must be done to deal on an ongoing basis with

the loss of integrity issue. Dr.

need to have someone running the

basis. Dr. Clymer presented the

Clymer stated that they

station on a day to day

question to Micheal Parker

of how to deal with the issue of loss of integrity. Micheal

Parker mentioned that his father had always told him that it

takes eight positives to remove a negative. Mike stated that

he would go on a perdiem basis for the expenses of Partel,

Inc. and that he w':'Llld "zerc. the playing field", with. all

amounts for expenses that are now due Partel, In.:. being

eliminated. Moving forward he will keep an itemized record

of personal and Partel telephone calls. The condo expenses

will be kept a close watch on as well.

Dr. Clymer then stated that whoever does the deal to get

the Corporation out of bankruptcy, they will only do it if

they have confidence in who is managing the station.

Dr. Aurandt then reviewed all that Partel, Inc. would get

if the Management Services Agreement were approved by the

bankruptcy court, and then

Partel,

suggested that Micheal Parker and

from the management of the

Corporation and that he, Dr. Aurandt take over the management

Dr. Clymer said that he would not approve of

Dr. Aurandt running the station.

Jack Linton then mentioned that the Board must turn its

focus back to the issue of trust. He then questioned Micheal

Parker as to what he would now bring to the table that would

impact the issue of trust.

Dr. Aurandt then stated again that he does not want Mike



f

Parker to run the station, although he would be willing to

have Mike continue to help with the Corporation obtaining

financing and getting out of bankruptcy.

Dr. ~isher then again stated that he has serious problems

with the issue of trust and integrity.

Dr. Clymer then questioned Mike on how he would handle

things moving forward. Micheal Parker stated that he is

gr(:o.~ming l3e,~rge Matmiller t.::. take .jver the r.:oll of statio:.n &.-e....<.A

manager.

Mike Parker then stated that the Stipulation with the

bank holds together and ties in with the approval of

Management Services Agreement. He stated that he has not

1 ied i n t en t i .jnall y • He then again reiterated that he would

the telephone bills himself.

paid by the Corporation and he will pay

fare being paid by the Corporation, the condo rent and

automobile and air

furniture cost being

go on a per diem basis for expenses, with

Dr. Clymer then suggested that the Board come up with one

number that will be the cost per day that Partel, Inc. may

incur for expenses.

Dr. Aurandt then made a motion to terminate the Partel,

I no: . Management Services Agreement, and his motion was

seconded by Jack Linton for purposes of discussion. Or.

Clymer then stated that it was his opinion that it would be a

grave mistake to terminate the Management Services Agreement

at this time.

Dr. Fisher stated that he does have some problem in

terminating the Management Services Agreement without having



something or someone in place with the ability to run the day

to day operations of the station.

Jack Linton then made a motion to table the motion of Dr.

Aurandt to terminate the Management Services Agreement, this

motion was seconded by Dr. Clymer, a vote was then taken to

determine those in favor of tabling the question, the vote

had the following results:

Jack Linton in favor

Robert Clymer in favor

Edward Fischer in favor

Henry N. Aurandt against

Micheal Parker abstention

Parker that the

transmit the stipulation for submission to the bankruptcy

court and that executed copies of the Management Services

Agreement be sent to bankruptcy counsel subject to the right

of the Board to terminate the contract and request that

bankrupt.:y send the Agreements back

Corporation and that they not be submitted to the bankruptcy

Dr. Aurandt then mentioned that the persons handling the

bankruptcy matter for Meridian Bank would not be upset if the

Management Services Agreement were terminated. It was then

agreed by the Board that the persons to contact at Meridian

Bank were Paul Cohn and Wayne Huey.

.::" -;.
-:--: ..---- ..'-

of

1'1 i ': heal Par ker
-~. ~

the C.:,r pc,r at ion--- -- ._- --- - .""

then discussed the analysis of the staff
.

is that bringing back local news will not

work. Dr. Aurandt then claimed that the 1':'0: al ne'""s was



always sLlccessfLLl I:,n a financial basis fol" therC':;'l"P':Il"at~\
'- -/

Mi ,:heal Pal"kel" then stated that Rev.

appl"oved the contl"act in the fOl"m that it is cUl"l"ently in.

It would cUl"rently pl"ovide Rev. Scott ail" time from 12:00 to

6:00 a.m. and 5:00 to 7:00 p.m., with an option for 10:00

p.m. b:1 6: 00 a • m • He also mentioned that Home Shopping

Network would increase its hourly rate from $170.00 per hour

to $240.00 per hour if the Corporation moves the Tower site

and gets access to the Philadelphia market. A detailed

discussion was then held regarding the Rev.

ys. the potential increase in the Home Shopping Network rate.

It was mentioned that the sources of revenue for the

Corporation in the future are the Rev. Scott contract, Spots,

Pl"oduction and Home Shopping Netwol"k.

unanimously adopted, it was

F~ESOL~iED, that Micheal Parker would go to meet

with Rev. Scott in Califol"nia and discuss the structure of

Thel"e then ensued a discussion of the l"eal estate

agreement for the Tower site and the current claims of the

owner, Micheal Pal"ker told the Board that

Brenda 131"0 f f is saying that we must close with her in five

days. He stated that he thought the Corpol"ation had at least

until May 28, 1'3'30. Mike Parker then mentioned that the

project will be in some violation regarding the FAA and that

our permit with them is not in place.

Micheal Parker then stated that he believes that if Legg



Mason finds out about the internal struggle the Corporation

is now engaged in, that the Corporation will lose them for

purposes of providing a proposal for financing to take the

Corporation out of bankruptcy.

Upon motion of Dr. Aurandt, seconded by Dr. Clymer and

unanimously adopted, the meeting was adjourned.

Secretary



ATTACHMENT B

Letter, dated November 5, 1999,
from Harry F. Cole to James Shook



BECHTEL & COLE
CHARTERED

ATTORNEYS AT LAW

SUITE 250

1901 L STREET. N.W.

WASHINGTON. D.G. 20036
TELEPHONE (202) 833-4190

HARRY F. GOLE

November 5, 1999

HAND DELIVERED

James Shook, Esquire
Enforcement Division
Mass Media Bureau
Federal Communications Commission
445 12th Street, N.W. - Room 3-A463
Washington, D.C. 20554

Dear Jim:

TELEGOPIER

(202) 833-3084

INTERNETIE-MAIL

GOLESLAWOEROLS.GOM

I believe that it might be helpful to you in the preparation of
the Bureau's comments on Adams's motion to enlarge (relating to
unauthorized transfer of control and misrepresentation) if you could
have in front of you copies of the various RBI minutes which are
mentioned in the motion. Accordingly, I am sending along to you with
this letter copies of minutes of the following meetings, all of which
are cited in Adams's motion:

August I, 1989 Directors' Meeting
May 8, 1990 Directors' Meeting
October 3D, 1991 Shareholders' Meeting
June I, 1992 Directors' Meeting
August 7, 1992 Directors' Meeting (erroneously referred to in my
motion as August 6, 1992)
February I, 1994 Shareholders' Meeting

Also cited in the Adams motion were an August I, 1989 Shareholders'
Meeting and a September 13, 1989 Directors' Meeting. Thus far, RBI
has produced only excerpts of each of these -- copies of the excerpts
as produced are also enclosed. Minutes of the October 30, 1991
Directors' Meeting were also cited; however, RBI has not produced
those minutes at all, so I have nothing to send you from them.

Please let me know if you have any questions about any of these
items, or if there are additional materials which you think may be
helpful to you.



ATTACHMENT C

Minutes of RBI Directors' Meeting
August 1, 1989



MINUTES OF MEETING
OF THE BOARD OF DIRECTORS

OF READING BROADCASTING, INC.

A special ••• tine ot the Board ot Directors otReadinr

Broadcasting, Inc. was held on August 1, 1989 at 1'0:30 p.m.

at the registered ottice of the Corporation, 1129 North

Eleventh Street, Readine, Berks County, Pennsylvania.

The meetine was called to order by the Chairaaan ot the

Board, Henry N. Aurandt, who welcomed the new Board ot

Directors which consisted ot Jack A. Linton, Edward C.

Fischer, M.D., Robert H. Clymer, Jr., M.D., Micheal Parker

and Henry N. Aurandt, ae.D., The sinele ltell of business was

the election ot t,he'.\otflce,rs of th'.' Corporation and the
(, '. ;:-i? ·l.......":"~ -"., ,~.

Board. The following otficers of the Board and of the

Corporation were unanimously nominated and elected by the

Board: Henry N~ Aurandt,. ".0., Chairman of the Board and

Chief Executive Otticer, Micheal Parker, President and Chief

Operating Officer, Ja~k A. Linton, Secretary of the

Corporation and of the Board of Directors. The motion

nominating and electing the aforementioned indiViduals was

made by Edward C. Fischer, M.D., seconded by Robert H.

Clymer, Jr., M.D. and unanimously approved.

The only other item on the Board agenda was to set the

next Board meeting which was set tor August 22, 1989 at 5:30

p.m. at the office of the Corporation.

THERE BEING NO FURTHER BUSINESS to come betore the Board,

this meeting, upon motion duly made, seconded and unanimously

carried, was adjourned.

1
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Sec-:-etary



ATTACHMENT D

Minutes of RBI Shareholders' Meeting
October 3D, 1991



r
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,MINUTES OF'THE~SPECIAi.
SHAREHOLDERS' 'MEE.TING,·~F READI NG

BROADCASTING, INC.

A Spe.::ia 1 M~et in.3' of the Shareholders vf Reading Broadest ing ~ :.,
Inc. \o1.:l.S held on Wednesday,· Octob·i~.,"30, '1991 at 6:00 ,PM at the;':'
stlJ.dio facility of the Corpor.ation·l·~catedat 1729 North EiEiventh>
Str~et, Reading. Berks County, Penrll(§lvania.y

~.:" • .;...•'...r
~ '_,.~' .

Shar~h61derE in attendanc~ were:

Ben B~.wers

Robert Clymer, M.D.
Ir ..... i n C·:ohE:n
David Hyma.n
B~rt Morrow.' M.D.
Micheal 'Parker :,
Se~gio Prosipi. M.D.
A:is;:.>n Rc·+:c.nba-:-g
'Jr, ;~>·,':;;.ldt

j'o<Jrin~ VerJ:::.in3ki
M~. and Mrs. W~hlbruck

R~pr~ZAn~ation by proxy:

.....

~. '.

;·:r. Bl.!.:,;by •. Prc'xy t.-, Mik",: Parker)
Dr. DE~by (Proxy tc Dr. Clym~r)

Hr. M:='.7-::;-=}· ;Prn:-:i' t;:; Hi1-.~ P,:;,d~~r'!

? Pa~"l·:-ff (Pro:~y to Mi1r.. e F"a.rY.. -::r)
S. Pa~~off (Proxy toMik@ Park~r)

S7V-, R~aciins. ~~t:.--Cla33 F~-(P:-o~:y '.' "

"Pr~si,:~ent. 0-:
[.-:--. 7'-:-=-7l:....·,:1~

~iV. F!Eoa.:lirl~r. i yt i ': • .1

I·F~,j=~~ ~o Dr. ~iymsr.?

. . '

~~~ 1 :..:"-; t;. !"" ~.-~ ':= t .~t. l rn:~

'.

~l~ ••:!.~~~1. ~"~r~:;. Atlr.:tn(~t'

.1.El,-:::k .~~. L1.~17:·;n. "2:~qt:.ir.::-

·~'Jny D~stachio. Esqui=~

Linda Hendrickz0n--Pa~tel, Inc. (Op~rationz Manager)
NelEon Long, C.P.A. (Beard & C~.)

Geo~5e Mattmille=--WTVE-TV 51 (Stacian Manager)
Re~~r~nd Frank McCracken
H. Marvin Mer~~=, III--Ba~rup~cy Attorney (Krusen, Evan~ ~

Byrn 2)

Ra~mo~d Schlagei. Esquir~

Jeff Sch~lte--S~hnader, Harrison, Seg~l & L~wis

3a~bar~ Williams0n--WTVE-TV 51 (C)'ffice Manag8r)

1



....::.~

. <.
Micheal Parker called the rneetinq ~o ord~r. He stated that as ~ ,
?resid€:nt of Partel J Inc. J he h.i.s enough shares to legallYc;:~~rJ.::;.·>,:~
this meeting. He stato=dthata. notice of the "Spec'~a:X?:::Y'::':'

Shareholders me-=ting had. been mailed to all R'3ading Broadca~(ing'~f~:'<:::'"

Inc. Sharehold*=,l-S of record wi thin a 5-day not iCE= period ."-.:,.<"':t):';.,, ..
~ ': ·'-i' . _'.•-'~ .~

. r' ........ ~ ..- : "'~. ~.'

Raymond Schlagel announced that he is repres~nting the present
R.B.I. B~ard of Dic~ctors. He was asked to attend the meeting' on
Jack Linton's request.

i·Lr. S,:tlJ.agsl a:::ked what authorized ticis meet:ing to bt:": .~alled~··:

Mike
t !t.'). t

~ask Linton sta~@d that he had b8~n involv~d in a client
~~~~gency ~h0S~ busin~s3. tie Gold*n (~o?stick. ~ad burned down .
.};;v:-k Lint,·,n ztat-?d rl-",:'tt this '.1,C:~S in ad'::'citi'~n t.:. ';:'o:::ing ':tut of tr.Mn

P0 visi~ his ~augh~er.

Mr Schlag@l ref~rr~d ~o Sec~inn 1705
(:(,~pOra~i0n Law,of 1988 an,j Articles of the

(

i"; t- . :~:t~ h l.·l'.J''? 1
tria t rte, a l.:.ns
"'l.7:r.;,ndir'g ,-his
t:--ans':lc-ce,-:l.

reari from
wi ttl Jack
m~E-"':ir.g

,

a n'F.i,:e (pl~as~ .:3ee attached) statinq
Lint0~, and prez~nt 8hareh01dw.r~, is,
to c·oje·::;: t.) ;:..ny ~Ju:::in~$s that may Do:

o 'of th~

By-Laws.

his :3T:a-::e;nen~ fl.lrther o:objEo'::-1::o:?d t,::! the c':.n'J.:m':'r!'.:.'" ,:'f".a m"!o:?t"ing eon
~~.:~ !:·~lZ::i.Z ·ti-.at trt.;:re? .:t.r~ ~ ..;.:) 3}la!,"-=-·~·'I~tl·.:i-er:::·. HE- ~·ta~'?d tbat a ·ne'....,
0\'.;:_ l- ::1 ('1 f .[:: i r ~C~ ~ ·-.r~· L,''=J. :.: -? 1 -=c ~ o.?~.i c· r~ S t::~)t -=-TnD ~l.- ::'1. l'~j '-_~ l. nl~.l<_ in,! i: ;-1 ~

4~h ~aI2n~d~d P~an cf M~"ii~icati~in null an·j ?0~(j. ~~r. Schlag~1.

:3~a~e,1 that at th~ m~~tins on Sep'~~mb~r 14. 1991 ~ 1~~W Board. of
~:r~ctors wa~ el~c~&d. plus on~ ad~itional seat. He stated that
a~ this mgeting, the t~rminaticn of Partel, Inc.·s Management
S~rvices Agreemen,- was agreed to, bas~d on malf~asance by Mike
Parker. Mr. Schlagel stated that any att~mpt on Mike Parker's
part ~o issue stock is null and void.

Mr. Schlagel then qu~stioned why ~r. Parke~ had initially wanted
tne Secretary of R.B.I. to cal: a Shar~holders' meeting for
N()vernn~r. 1991 an(l. -then to have (;3.11e-:1 if:: for toda::,', instead.

only
Inc.
The

Mr. Schlagel further stat~d tha~ Partel, Inc.·s authority
a?pli~3 to management, and 'that th~ authority of Partel.
does not extend to the issuance of stock certificates.
corporate seal. which is affixed to the stock certificates.
t~e seal that is always h~ld by Jack Linton. Additionally.
Sch~agel stated that the (;ertifi~a~~s were allocated to sway
"·'"Jt.==rs. by Part.:;;l. Inc. a·:rainst the f':Jrmer corporatiQn ...

is
Nr.
the



.... "~~. _..:....::::~

Mik~ Farker stated that the pres~nt duly constituted Board' will
act to--

Ben Bower~ ent~red th~ meeting.

l"likF:! Parker stat"?d that this was a very "erno·tional"· meeting, 'He
spoke 'of two Boar~~ of Dire~tors. f~ur memb~rs of which are the
same. H,* zt.:i. ted. tnat thet-e was a meeting .held on' Sept ember :14-,
1991, at whtGh time a group electe,i. Mrs. Ali.ral'ldtto the Board.

B€n Bnwers state.::i thai:. 'th'is ""~3 n9t Mike Park~r's "job", ii:' was
Mi l-;.~ ?arket"'~ ",:;pinion". Ben Bowers st...ai:edthat i fMike Parker
·...as goingt 0 coni: inue'wi th·th·e- meeting/.~ihe":reque~tedthat Mike'
?arker be ::;peo::i.fiGabou.t · ....h"'t:·h'is. dtit.'ies(.;;~r~<··'.. ' :~:,<>.,,-;.~

.::,"..'

. .' -'

r·r-:lr.e p~!. k~r

8:..~t:ti~3 ·~n

1"1:: i.,;; ?ar~.IH-

~i~CU~E~d E;-hibit 3 (plaase ~*~ attached) Thiz
expl~nat~cn o~ the v.lii~ity of the sharez iszued.

stat~ti that ~h~ ~rar~~ ~~re .iszu~d in ac~~ordarJ~~' uicn
~~o::rg~r.i::'.:l.ti')!"l..... i":;"'! st:1.~e .1,?,w., .'lOd hav~ beer. S1·;ne·:t
l~ 1. r .;..:: 't 01-:: .

(
Miy._~ ?~d"_~T' s~a":o?d . th~lt ne iz "ernc·t:'io·nal" ~bou: trying ~o i:>::
fir·-=(t in at t!l~ Hel,;·'-=nt~"1 h·)u= 1 .He "~"tate~·l tl1at 'opinie-ns .),:
':'OllnS<:Ol. a.~'~ S'.t·:-r· and :atat~ la ....~ aro: such that h~ ~illpreside ~":

th~· m":'ecing a.~ <:oit:nf:?x- PrE',~tci8nt ·jr EX"Jt:~ut:i.v:e Vice Pr~si.cient.
i ,~';'

',':;-'.

i~il<_~ F':t;k8f d.·I.s~1.!.S:3~d the- '.:alIi!lg I)"r"' t"hi'g m~.to?fing.. He spoke v;.

;1-~".i_i!l,]t,:, (~'--:-:~-!"::.~l-::t ..}~;._.~¥.. :Si":-;-:Or"'!. ~·'-:iL·~ ?.:.rk_~rsta-8("1 t:h~t hq 3ta./';-:~

:=t·--·...~_~_l.?:::·l~ ;-.~; :·.~~~P!1.~:.t'~ irl t te O=-._~P~P': .)'ac1'" Lin"tl:'!1 '~l(.'u.l·:i (:clll. Mi~-.~

E-.~:-.~~;::.':- 3-.:i·~"2.-:t th..::.:: -;"i~ t ..)~(i ,1.:f.·:-l·: ii.!1::·:·n ...:: ::.:~:·.t-~~;:. .. r.y +:_h.~t if h.;.
~~l(!.'r~)t .rl~=t:: .rr- I.)!!1 t...1'r-t 1:1'.. ~i.nt':ln.n: ..." F:r-'l,:la}~, O~t:ob~r 2.5, 199:1- .. Ha,.1.:"

;',l=:-':' Pa':lt:.(·r f;'l·th~r st.at'?G. that it is the opinion of bankrupt.-::.y
~auns~l ~nat this me@tin~ was 1~gal1y called .

.j,:,..::->, l.inr c·r: 8':-3;: ~d that h~ .::tnd Ni:k.~ ?ark8r h3.dn· t sp,)K-?n. ..}a..-::~'.

Li~ro~ mad~ ref~r~n·~~ ~0 th~ S~pte~ber 14~ ].991 meeting as ~~

2~r~ain8d t,) wri~~~n nati~~. ~}ack Linton stat~d that he and Mi.k~

::="l::::-~,-8r hrlC agl·~-=:·i t.:. a :tle~tin'J Qn NQ·.rember 12, 1991 in a l'2t.T:i::r
d.c. ~ ed ()c;t '~D~r 21.. 1991.

JaGk Linton further stated that Mike Parker had said at a lunch
m~~ting that "all deal::: were off", and that Mik~ Parker was going
':') iS8ue -:::O"? :::tock ·'r"?gardlezs". ,JacK Linton st~ted that Mike
?arker issued the stock. Jack Linton stat~d that Mike Parker
th",,:'1 c'=lll-:!d t<:: :::e-:: u.p a !::oard 0f Directors meetin':r for 7:00 F~

"

3



tt~~t,

Jack Lin~on then .~ated ~ha~ Mike park:r' ::id ~ha~. he was gQin~~i~f'IF<
to call. Howeyer, Ja.("k Lint on stated that. Thl.lt":?:day h~ '....as .,ut.of:r:·.::<;,:~:';f::::':'·

to·..In, visiting his da.ughter in Virginia. Jack Linton stated tha·t:;·~:"-:~{:~:;~f!·~:".
+-.he G,-,jd~n Chop:nicb::. a <:':"ient·s ~3tablishmenl:, had. also burned'·~~"i;:j(''':,:;·J.·

~~~n ~~~i~g ~~~eVle;~~k~;ac~a~in:~~l:~a~~~ ~~~~c~n :~~dal;s~~~Ob:~:.;.;,~.....·r~~.:,A~·di~;~.:.:
ultimatlJ.m. .Jack !.inton ::::ta,,~d that· he did.~1·: rezponc. to <'.'"

~~'~_';~_~h~':a' ~t:~:~h:~e' i~h·;._ad·.t~_-~a:i ~;'l-:_~~_' t.JS:a~;_~ e~_~ e1,' ~n'~'ttl;~n~ .' w~:_ :~l·ae!d~~dy' I.j=~~' Li~;6n d;~l:~:;~ ·: .•;I~i
,.,,, _ • • _ _ &0. ~ -10" _ r... . Mike P':lrket" si:. it. t '9d.
that he was told by the I.R.S. that if Dr. A~randt--

IJa~~~ ~i~,~on 2tat~,i ~ha~ th~r~ i~ ~ nl8~Ting 3ch~6ulad for ~om0r·t-OW

:norl"!ing ~·.·it.~'! t.he I.F.2 .. ·:'lnc. t~"i';'.t. it"g Ctr ..A.ul-.;.. ndt's ~to~:.~.

... ,

c:la.'C

,J'al:::::.. Lintcn c!l..1estion~t:! i1ik~ F'art:.:€r. r:~ .=.ts}·.. ~(~ l'.."hy ~'~ik-= F·.~.~ck_-=("

·:-ou:":in't nav", W,:tit5d until Nov5mber 12. 19'~~ t·:) hold tn,:,
m~~~~ng. Jack Linton asked why Mike Parker make~ agr~8ment2 and
then does~'t go through with them.

Mike Parker r~ad from the agenda (please
sta~8d that the corporat~ By-Laws have be~n

t~1e Chairman pr~zides. ~he Shar~h~~der3 rna:'

Dr. Clymer moved to second the motion.

see at ta·::he.i) . He
am~nd~,i t!~ state that

-:,1;;:,:::: tr't'? Cha.ir'iian.

Ben Bowers asked whe~her Dr. Clymer objected to the call of the
meeting on Se?~ember l~. 1991.

'.;ac':'·. L in" on zpoke
~Qeting an Septem~er

of Dr. Clymer object~d to the call of ti18
14. 1991. but not abjec~ing ~~ the By-Laws.

4
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(
Mr. Schlagel asked Dr. Clymer if his objection to the meeting
September 14. 19~1 was not to the fact of the meeting, but,.an"
objection to what was to be acted on. Mr. Schlagel asked if"Dr.
Clymer"s objection was the termination of the Partel. Ind.
contract by the R.B.I. Board of Directors.

Dr. Clymer stated that there were two items involved. one of
which was that he was travelling at the time. Dr. Clymer stated
that it rr:a.l have been "coincidental" that the meeting wa:.: called ,:"
·....hile he ,,-,as out of to\J'n.". Dr. Clymer stated l:hai: he had' .also
le.3.rneci from a friend" aD,:'ut: the letl:er which Dr. Aurandt had sent
out to tho:: Shareholders containing what· he termed "charges" ,about
Part~l. Inc.'s management of R:B.I. On this basis; Dr. Cly~er
stated. th,3.t he "obje.:;ted,~:··as he was a' Director. He als'=, sf,i"ted
that the .5-da:l nlJt~ce period could have been "a litt.le lon·:fer".

Ja~K Linton sta~~d that it was longo::r.
Il'=- 11.:..:1 at t 8:rp':ed. to r'ea'::l r1.-. Clymer by

Jack :~nton s~ated

t",l-=pnon.::.
that

l>r. Ci.ym'?r stated that
Meeting on Se?t@~ber i4.
t~at h~ had~'t D~en a
c\th~r~is~. af~~r that.

1:1 e had ca.i. 1 .......""1 du:r i:-"::r t n 13 Shar etl old-=.-r:s
1991 to enter his obj~cti0n. H8 stated

part of th~ meetin~, oy telephone or

( .].:l.C~·: L ~ II t. I') n ::: ": .3, t ':"ti t ha t rr·:.t t1 heat-ill I':li il_€ F',3, r ~_e.:- ha.ti 3F) t:t1r_~n ort t :~~
,

t.i;:l.e::;r.·:'~l~ with Dr. Clymer at the me~ting.

B~rl 30~~:s questiOtlEd th8 validity "of this m~eting.

tr.81'~ rt.~~ ..;. r."1fl0
b.:: F'r.::::? ~ ·_len t .
on thi~;.

i~dividual groups a~~

.i.i: lC" 'j.~F·pr'-)?ria.t8·'

stated tha~ there wa3 a mO~~0n and serond on ths.-

Ben Bow~rz stated that
taken, minutes taKen.
!1'::0rl fu.3e(i " ..

there was already a me~ting held, a vote
Ben Bowers ~uestioned why Mi~e Paker was

J~ck Llnton 5~ated that
this i:: a valid meeting.
Shareholders here.

there are those pre3ent who don't think
~ack Linton asked if there were enough

38n Bowers questioned how long the resolutions of
w')I.J.ld be in p .... ace. "forever", or "for tonight" .

this meeting

.]a,,::t: Llnt'Jr1 s"tate,i that the Am.:::ndment to the By-L.3."'8 w'JI_lld be i:1
",,£E"':c:: until anotner grou? of Sharenoloiers "ma:i or may not" am8nd
- ~~I ~!n . ..



Mike Parker asked if there was ~ny'£ur~her discussion. -.. ;

( Ben Bowers stated that there was not.

Mike Parker stated that he repr~sented a sufficient
proxies.

number of·

Ben Bowers
present.

stated that Jack Linton had stated that he was n~t~

Jack Linton stated to Mike Parker the need for a roll call.

Mike Parker conducted roll call (please see attached forlistiri~
in the event of any discrepanciez) :

n'jt

to

i?vlorf

. Clymer., -,'. 19,922Dr.by proxy torepresenetedNr. Denby,
shares
Irvin Cohen. h~re. 12.607 shares, abs~ains

Dr. ~0ngen~c~~r! not here
Dr-. 7i.:=t1:..)hl.; cepre3~lned b.!, prl):-;y. n()i: he!"e
Mrs. Verbinzki, here. 16.043 shares
Dr. Clymer. h~re, 5.943 shares. voting y~z

Dr. F'rcserpi .. nero:, 12,003 si-lares ;al::-!'.:ta Lns
~r. Rotenberg, not h~r~, 5,038 shares
Alison Rotenberg, here, voting yes
Mr. Mann. not here. S .. 977 shares
Mr. Boscov. no~ here, 3,243 shares
Dr. Bowe~, not h~r~, 8!014 shar~s

Dr. .~lnii Mrs. Fi scher. not hertB t 1:-: ~ 121 s :'1~1 r~:::

Mr. G@rbe~. not her~. 3.423 shares
Dr~ Staudt, here, voting yes
Dr. Hyman, h~re, voting yes
Mra. Davies, not h~r~

G. ?;i.vl':Jff. not her.."
~Ir .. DO'4'::::::-S -:.: ;..,. \i, nGt h-:rt::

Mr. Ma£3~Y of S7V. ~0t h~r8

Mr. Busby, voting y~s ~y proxy to Mik~ ?~~~~r

Hollingswcrtn. r.aSC.0, Nuir. N. !·Ln..-i;;, "?=t.'ll
here. voting y~s by proxy to Mike Park~r

Bru~c~~an. STY. not here
J. Gallen. STy. no~ here
Kirkpa[ri~k. STY. no: here
M~Callum. STY. not here
M. Muir. STY, not here
M. Norris, STY. not here
Palmer, STv. no~ here
S. Pavloff-Bull. STY. not here. voting yes by proxy
Parker
Rodriguez, STY, not here
Wahlberg. here, voting yes
D. Gallen, STY. nat here
STV Readi ng. Inc. re?re::i en 1: 8·i by it::; F'r""s iCl""n7:, ~1il:e

her~, '?oting yes

(

6



......... - ._.; :..;

Following the roll call, Jack Linton asked about the shares to
th~ Gerber & Linton Pension Plan. He asked if there were any
shares issued to thiz.

Mike Parker stat~d that there were no shares issued to the Gerber
& Linton Pension Plan .

.Jack Linton asked Alise,n Rotenberg about tho;, shares
her .::hi ldr~n .

i.ssu~d for

Alison Rotenb~rg stat~d that .Jack Linton "may be right".

Jack L1nton stated that
"wrc'r!gly", ,.,porking off th€'

he thought. the
"wron')' list".

shares were issued

Dr. Clymer zpoke of a previQus meeting.

Jack Linton s~ated ~hey ar~ lock~ci up and that Mike P~rker can't
i; j 1.~:;t .:-l·lan,3";''?:': t rl~m.

Ja~~k Linton =ta~~ci t~a~ ~e has brought this up b~fore.

.;l_nyon~~ .. 
.... -'0Parker Eta~@d that Chere could b~ chang~s made.I"'f ~ L· .:;,..- ...... -

i)r. C'l.:lrr~t::r state.':! that t'1:lr.!t dlc..ing pericui '':If tii~·le'·.t th~r€: w-:-re t-jO

minutes of Shareholderz' meetings, no minu~es of Board 0=
L'ir,,?l:-t: .:or-:?' rn.::,,::: ~ng~ -, ~.jng DE-fQre" t'1ike Pa.rf.el- o::arno:.!. Dr. Clym.::r
s:a~~d tha: in hiE es~imation. if the re~ordz of the sto~k book
arr? 'I:ik~ e"v"erything e:":se Ji th~ce al.-e I'erl-c,rs'l anr:l things :'l-=ft

_, ~ i

("I u.. t. ~ .

l:h.=:: .)!-iginal
e7.·::-1ud~d rr·::>m

Dr. Clymer asked how ~ike Parker got the list.

Ja~k Lin~on stated that i~ was int~nded for
2.. ncl I'''Iit~_~ ?arker.. .)al:-lr~ Lint')n sta't:erj that
?ar~~e~ c0ll1dn~t come ~0 an agre~rnen~ on it.
th~t n'~~J ~1~ ~isa~re~8 w~:h it,

review by Dr. Auran~t

Dr. AI~ran~t an1j Mik8- ~ .... .
.J a.::; }". L .1 n t 'J n

Parker s~ated t~a( any revisiohs ne~essary would be mad"? ~o. -
l.S3UeG.

B"!r. '2,,)'..,-:!r;~ sta,:~,i tna.":. i'1ike Pa.rker "just i.:;sued the shares.3.nd
h,= didn't do it ri·;ht".

Jac~ LLn~on as~ed if he COUl~ communica~e the fact
?ark.:.!r was ?rezident ~f STV. Reading to the I.R.S.

that
..

...__.•.,-_ _--------------



, .. , 1-

He
the

asked to Sge the proxi~s (please see attached)
he thinks the Secretary should see copies of

Mr. Schlagel
stated that
pro~{ies .

Mike Parker ruled a quorum present for this meeting.

Mike Parker stated that there were approximately 320,000 shares.
present. He stated that there was one no vote by Mr. Bowers.

Mike Parker s~ated it was time for the ~l~ction of the Chairman. . ....

Dr. Clymer nominated Mike Parker.

Ben B~wers nominated Ben Bower~;

Dr. Morrow seconded Mik~ Parker's nomination.

nike Pa>:ker ask~d ~:har.;;hcld~rs t·') signify if t".hey WI?r~ ~:'-I

ci electing B~n Bower~ a~ Chairma~.

favor

l.n :Pen.

Mik~ ?arksr asKed Sh~reh~l~ers ~o signify if they w~re in favor
of ~l~cting ~ike Parker as ~hairmrtn.

Mik~ Parker was elected Chairman ~f the me~tin~.

.Ja·:;k
H.::.
of
'of

1::lC~: :.in-c(~t-i ;:t.a-::~ci ~i1.::.t ~n,=,r.; ~..:a.~: ·:,n-:- p,jirii: 1:.:- oeder a

Li.nton stateci ~hat n~ is the Secretary of STV. R~ading.

s~ace~ that Mik~ Pa~ker n~v~r no~iii~~ him about a m~~ting

STy, Reading. ~ack L~nt0n stated that this was a point
notice.

Mike Parker stated that under the laws of the State 0f
Pennsylvania. the Board of Directors has a right to a Judge of
the Election. Mike Parker stated that the Chairman can appoint a
Judg~ of the Election. Mik~ Parker s~ated that he is appointing
Carolyn Hyman-Broo~s. til~ daught~r of Dr. Hyman. Mike Parke~

stated that Carolyn Hyman-z,r(,oks is an att.)rn.;.y. She •.... ill be
acting in the capacity of Judge of th~3 meeting.

Mike Parker ztated that there are presently two Boards or
Directors in place for ~.B.l. He stated that the next order of
business is to remove all existing Directors. Mike Parker stated
that:. this "includes every,m",". Mike Parker stat<::d tha.t no:: will
t~en entertain nominatio~s for a new Board of Directors. He
stated that by remcving all existing m~mbers of R.B.I. Boards of
Dir~ctors. he ·... ill be doin'::1 a'.....aj· '..... ith cumula.tive ",·oting .• '

8



Ben Bowers' asked i f it -'"was open.

..loke Parker asked if there was any

ifstated that

......as taken.".'

Parker
open .

1"'lil-:o:
s~ats

.
Mr. Wohlbruck~m6v~sthis.. "

Dr. Clymer -seconds it.r-

All, . exc ept-~~;f.;i-~.·.j~Be!;:;.jB'Jwers•
r~Fresented ~~:33~~ha~ei voting no.

1)i ":"" '='= t :rr::: 'rlZl. ~ -':..:-14:- ant. . l- 'oj. :'-~'

:1ih Parker .,aned fer th~ el~cd.,n .'f/;'~~'1' P..;ird~~·dff~f~t~tjf~~i;·t·.
H,~ s t-a t e,:' that t nt?re- a ro:: Spes i t i uns' open~;~~i>Mike Parker;;;a:'sk~d fc,r··~:,..

,;:~~ ::t ~:::~~ta~~;~":;.e;, t :~~ t f ~: 1~~~~g~~I~~~~m~:~ti~~~~·fj~~:§.!~~i.i

(~:.~.' F'al-k""razked f·.:r r..omina::ions. I'1ikeParker stat~d.::£lt:i·t th:~
n0n(in3.tic·~1:: :.l.re Copen ,:,.nd. tha.t Mike .?"".rk'er is nominat·ii.~·g D't~<
:~lym~ .. -. ..j:--,,:' -, -' . .~-'''~··-.)lji{it;-j·:~ ~:$":}~~\;~"

.,.-~~,., . .:.,.{,:;J?~¥;f.¥>;: .".-'
M:.}·~.:: :·.:J.!..-l':~c- s-:..:!.~.·f .. d t.h~t. r~1.-. l ... .L ....l~·n'?l.. i-s -IJn~ of tt1~ "::oi~'i·':rii-:.::.·l
:'~~'.-€=s:.·:n-,::. Ho? sta1:",·1. th.:..t ~::!.-. ;~;"n':'r 'o-la"" e1 ""ct""d 't.-. ;'h.:.·j:loa~·"'t··,~f.... _j~ •. - ... -_.,- ... -_._- -

:ir~Gt':~2 ~n A!J·~t.L~~ I)E lS83. a!~li has s~~~ed c(,t1tin~tously. a~ uell

R . E . I. "": Board.th02

a.s :::e:.--·.-in,:r 2:.8 Civ:l.irman (,! the Finan(;~ Committee. Mike Parker
S?0~e sf br. Clym~r'3 asslztance inhel~ing tho: Corporation gei
01~t l).f ban~ra?~cy, In~lu~ing his work with Meridian Bank.

Mik~ Packer spoke of Dr.
~r. C~ymer ~z a

Clymer's w~llingne~sto say
"eli li':rent" representative

"no' I
.•

of
and
the

.c..u.rand:: also
t-til:.. .;: Park-~r

time was Dr.
~Jcr~~d ~o g~~ ~h~ Corpora~io~

s~a~ed that ~hg one i~~ividual

;~lym~r .

,Jad: Lir.i:on and Dr.
ou~ of bankrup~cy.

who was t~~rg all the

~ik@ Pa~k~r then nominated the Reverend Frank McCracken. Mike
?ar~er z~~t~~ that R~v~rend McCracken is highly involve~ witn
,:-omrnani;:j ,,,ira-i.!".::. '"i~h voutj-l, as ',..;ell as the local b'.u;in<:!sses.
~!ike ?~r~e~ s~ated that ~everend McCracken is nat a Shareholdei
,".- R _p" i

..



. " ..~ .

M~r~~r declined tneM .. lar'.r~n

Ben Eower2 n0minat~d Marvin Mercer.

Mike Parker asked if th~re we~~any morenominatio~s.

. ',."
. . ;~ .
.~t:~ ~"\"" ..

_ : ;~~ .t·~ •

.~.....-:...,.7;:'i.:_. ~'<.~:~~~~,..

Mike Parker then nominated Judge Mn'~i' Rose. Mike Parker stated·;::;;'
that .Judge Rose is a Senior Judge of the Municipal Court ·of~:>·:

Philadelphia. Mike Parker stated that Judge Rose has assiste't:f.-{>
the Corp.)ration by putting it in contact with Tall ,:Toweiyr
Economit:s Group Co., Inc'., as wellas:ap'otential invest6r~~~;'

Network Communir:at ions, In~. . F" '·':.~';;V;';'

Mike P.:lrker then nominated Irvin Cohen. ,', ,MikePark~r stated tha·t·'<~~,:..
Mr. (:oh~n has beo::n asked by bothgt"oups to serve on their ·Board.\;~}
of Directors.' Mike Parker stated tha tMr. Cohen is "a gent lernan ,<.~/,

a -man who lik-::s to create calm rather than cont.roversy". : Mike~'.:~t
Parker stated that Mr. Cohen, as President of Constr~ct~6~;~
Fasteners. is a busi'n~s'srnan involved in community affair:::,: ' ahd'·;
that his presence on the R.B. I. Boa·rd. of nirectorswo.~ld

"benefit" theCorporation.. '
. .' " - ., .... . .~'.-

" " .
Ben Bowers nominated Ben Bowers.

C.ik8 Parker ztated that t~e Chair was ~losed and moved to ballot.
Mike Par~er st~ted that there are bailot3 which have be~n

F' r ~F·ar· '::-ti (oF 1 ea. 3 e :;; ~ ~ at T: .),t~ h ~ti:~ artd b::·~r.='!1 to ~~:. ~ 1: 1- i!:ll~t e t (16n .

(

Mi k~ Fa :>.-k",.:.- ~>'i"'.dl.l'::- t.;d r:) L -'-- C' 3. 1.: !. p i .~2.;~ Eo

l.ri ~he e~","ent ::.-: ar:}' c:i.st;re?ar;.:;it3:~):

listir~g

Dr. Aurandt. Mrs. Auranrit. not her~

Dr. Denby, not ho::re, representad by proxy
Irvin Cohen, here
Dr. Longenecker, not here
Dr. Tietbohl, n0t here. represent~d Dy proxy
Joanne Verhin3ki. here
Dr. Clymer. h~re

Dr. Proserpi, h~re

Alison Rotenberg, here
Dr. Mann, not here
Dr. Bower. not here
Dr. Fis~her, not here
Bernarci Gerber, not her~

Jack Lin~on, not here
D~. M0rrow. here, represented by pro~y with Mrs. Morrow
Dr. Stoudt, here
Mr3. Hyman. her~ ~

......

lC



repr"!sented by proxy to l'1ike, Parker'

Inc.

"•• ,.1 ".

."

-":-':-r.~~. Y.:
.......

Partel.

; ':.0:: . '.

Mike Parker.lone.

J. Gallen. not h~~e

Mr. McCallum, not here
Mr. Muir, not he~e

M. No~ris, not here
Mr. Palmer, not here
S. ?avloff-Bull, not here
Mr. Rodriguez, not. here?
Mr. Wohlbruck,here :: /::,.:' :,.~,~ ..??
n I~-l·lt=.n h~r'" .' "".'':'.'
L. _'=I. _ ~, .. ~ _

:::rv. Pe.:..din.s.

Mrs. Davies,·not here
G. Pavloff, not h~re

D. Bowers, not here
G. Buzby, not here
Mr. Massey, not here.

Oth~r STY, Reading investors either absent~oi here
~'!ike Parker:

to read
, ~

. ,

~1':Jm_:!. n~€:s :

j)r.. C i 1'TYl8r

R~v~rend Frank McCrack~n

J '_ld'3"e Mi l<-.k i Rc- s.:,
I rvi ;-! C(::ll E:-r1

:::.'2~1 BO"_.J~r s
:.r:.l--. e P? r b'o -=-..-

.:..:- :1 t i ~~.i €:' Ii D .j: .s t ,3. t i 1"."J
f:'gl.lr~1I 0f th~ !11=,min~-=3 ..

"th~

>1r-.3chl'?:.'3'81
~:;C':1,'du::'ed f,:;.r

·:l.nnounc 2d.
7: 00 Pt"! '>las

th."i.t the E·oard
d·...l"'! to comm.::nce.

of :9irec+:or3 m-::eting

A :?h",reholder
ah':':.lt "t ..:, begin.

Directors meeting

.)a.Cr~~ Linton
individual's

aske~ Mike Parker to 3~ate

pr8s~nce in th~ f~Qnt rQ~.

the p1..!.!.-p 0 ~~ e or an

Mi~e Parker stated that it was J~ffrey L. Schulte from Schnader,
~~rris0n, Segal & Lewis, Mike Parker stated that Mr. Schulte was
his p~rsonal attorney.

Mr. Schlagel stated that any of the Shareholders
BGarci of Dire~tors meeting scheduled for 7:00 PM

th""

. '.~'" .

11
.'



Tony Destachio returned to the meet in!?
o~' °i',r,:--;',

Mike Parker stated, that h'e h-adcontacted a number, of
Shareholders to a~k 'if they wanted<to serve' ,:>n ,the Board
Directors. Mike Parker stated'tha~~I~vCohen had turned
qown. but ..>'that pr. ..Clymer..had.:agr,~~d:>to<be,on·~;t:the Boa.~d
~-Director~~~'~:/;::'- 'fi:.~~.-~~;j~:~.~ ~"~;. ':, 'T~": <~~ .{;~~It~ ..:~o~.~~--~~"'~"'~~:~;~~·"~~:~~;·_~'~·""~"· - ?_",',._,:.:>I::~~,"~~.~.o.:,~. ··'·~"X"

:. ;

Mr. Schlagel, Jack Linton. and Tony Destachio
office located in the buil~ing to conduct the
meet ing.-:.~'

Mike Parker beqanto, inforrn'Sha'rehC;;i'~~rs about the backgro':1nd
his cont'ract. ho?--stated tha.taft:~F<he carne to R.B;!;;,'
wouldn't enter into a .contractual aqi-~E!emp.nt unless there '-was
Board or-Directors "in place . <.f;f:r '

. . ".:~

At 7:00 PM.
for another
of Directors

(

Miko? Park&r ·s~ated that t~e original Shareholders had receive6
1 etterz c\Dout m':mE-:i-'- n·:Jt be:'ng (' .....ed .:,r"lik.;,. Parker stated that he
',0,13.8 told tl-1is by Dr. ,Aurandt ,as w~ll:. Nike Parker s-ra~~d thai:
m·:-ney was ow,=:d. . He stated that t.lier..:~;~~~'Sr'S bacl-'_ taxe .. owed. - He
stati?d -that .within the last A-S ·m~jl+~}(;~p~riod•. back. taxes ;...er.::
being paid • and pay:nent agreement~:'~~~rebeing ,arran·~ed.'. He
~tat.:d tha7: tho,?re was ~ve!'l a bench ,wa.rrant out f,:>r . Dr. F.uran.:'i:
Co\',=:r an unpaid ta:~ that' no ':)ne kn·o:w'about. Mike Parker' stated
that this payment ",as made promptly a"-S:' sOC'!1 as Mike Pad"'.er '''az
made aware of it.

~like Parker spoke of Nelson Long, f:.r<A. 'with Beard Sf Cc;mp.:.:Ll1j;.
Mike Park'Sr 3t.at~d that N-?ls,:.n L"nq;;'was here at' the .··ine~tin.3'
earlier, but had teo leav 8. Mike Pafker ~tato?d that.. I~r. C:;"ym~r
nan sugges:~d that Bear6 & Company' ~ome on a~ R.B.I.·5
aC';c,untants. Mil<e Parl-:.::l" ztated t:l"la":.3eard ~ CQmpany "re=l~2:e.:"

t:J c'2rt.i fy anythin'J b'£<for.:.- 1930. i":ike Parker st.at~d tnat "thi3
8r:tity Ge<3.sed to exi3t". in termg or minuts-s of mi?'?t1n·:rs .. ·f,:·!:"
about a 7-year period b.;,.ginning in approxim~tely 1982-1933.

Mike Parker stat.;,.d that h~ came ~o R.B.I. and began to put
together t he Plan .of Reargani zat i on. ft.t the Shar~holders'

meeting in Augus~ of 1969. figures were pr~sented to the
Shareholders. Mike Parker stated that at this meeting.
Shareholders were giv~n ~he o?p0rtunity to locace a~~

C·L:~ ...-:r':·"""'_·ll·'IG1'e~ i.·· t''-e "'UT'!'-- ... -t- ~,.:>.,...-~ l.~-v •.• .::0'-,:, r,:.-·-i·/l· ... -· [.~.L.~._i<'.-_.- ~ '"'... _ _ _ ~,. .• • i I;..J ':: • ') .;,. : Ic,. ':::::. ~ •• ':::.1 .., _. _ .'. '= .' : ":, • .
Parker stat~d tha~ ~r. ?!0z~~pi rais~d a~ ·~~j8t:'tion ov~r th~

S~:~J.CJOC.OO ·.,...:'i·~i1 ho:- zaid ·....as o'... e,1 him': an,i 'Nhich he ·....anted paid'
back. Mike Parker stated that there was a ruling, based on a
review by the Board of Directors. and the issue was sE-ttled.
Mike Parker stat~d that the only other Shareholde!:" who has
queztioned the issuance of their shares is Dr. Aurandt.

Mike Parker spoke of the formula. and the calculations for the 2S
per cent at the end inste3.d of the beginning.



/'
(

,rt":(" .
;; .',._~> ,1;0%:~\,~

Mike Parker spoke of Dr. Aurandt' s $100, 000.00 loan. Mike Parkef~~i'~:

stated that the loan is' "not accounted' for". Mike Parker >(alsg;n;:
referred to Dr. Aurandt's Founder's sh~r~s. ,,'. ., . .,:,;i~&!;1Yfr

Mike Parker stated t hat he ha4 t old;Dr. .' Auralldt that:"-':/if:;'i?,t
.~urandt wanted those shares, he ,wouldhave'to.get approvalc-:;\fro.
th~ Board of Directors ~ andge'tth~,S~a.reholders to agiee~U,.Jrt,,·':
it. Niko:: Parker stated that u~until :2 <days., ago , there was.sfil1..,v.
disa'Jr~em~nt ov~r the iSSUE. ":, • }'i

Mike Parker stated that t~e; ..issue:;;;,of,disagre~ment .-_are,;(~i.'~:%~,
Aurandt·s Founder's shares .. , the $100,000.09 loan. and.hissa)ary)r;l;~

... . , :' . ~ .' - > .':~'.;.. , . .- -. .' ," ." ~·'·:'~.~·~:·;··";~~l-;-',,:\~~~·

Mu"e Parker stated t.hat he had told the ":Shareholders that •.'R .B.l'." ",
C o.llld be reorgani zed '~qui~kly" '::-i!.;J!i~~.i?i!:~"!,~;<~~t~t;~~~;th~t.~'~';,~,9\fg~
taKe part of what he termed >the ".blame"!')~or. ~ t. ' , l'hke . Parker-"";,:
stat@d that after he cam~ to R.B.I.. a ci~ntest was attempted~ a
~o-op advertising venture was att~m?te~, neitner of which worked

i"!ike ?a.d-.""r sr.at~d tha';: he had said theCo'r"poration w.juld qet;'
or bankruptc}' and move thetow~r.. i1ik.~P~rk'3r sta;: o?d th~t:
";: ~a 1. -"a: U'3: I is: in movingt h.a t ow~ r: • ' ",~±;;,~.;,:>

:. :?:' '~.

l'til--.-:: ?'tr~~er spoke ~f the permit~ from-(i:~he'F.eciera1 C':Jmmun ica t i on~;'

(
-, ·,~!)mm::'s::;i<)n and th~ Federal AviatioIlAutYi'o'rify. eszi:;ntial elem~nts'

:c,r mo·.-in-:r the to~"er. Mik .... Parker stated that -ev.;:r:tthin-:r is' in
pl.".::e. ex·::ept for the finan.::ing., _, ~' , ,

,',

Nib;? :arker sp·:,L-..e of t:h~tim'e'sequ~nce;i-~quired t? _line'~,up'ff
fin.:.,ncing. Mik~ P-3.rk~r stat.::d that Dr-.Clym~r has est~m;~t@d..tbat
ttle i:·JrF,·:·ration t:.,.'ill ~la.-i-e t!:~ c.pe-::·ate ·one .or- tvo ·../ears Oltt .::1:"
;:'ankn.::ptc:' ;)l",f.:r-=: it c·:1.n be-:;;i~'l l')'Jking at movin·:f th~ t·:,w."?r.

:'1i~:e ?a'd~~r sr.a::~d that he be2.i,::vO:3 the viability of th.::- c.:.mpan-y
'-01:2.1 bo:? "mllch gr.::ater" after the t'")wo:::r mo-,,·~. Mo:: :;tateli that at
:n1Z p0inc, after the tower move has b~en accomplished, the
Sharehold'3cs may be in a position to r~alize some. all~ or mor'3
~0ney than th~y initially invested.

M~ke Parker 8P0k~ of the pre3'3nt downturn in the economy. and how
it es?~cially affe(=ts transactions involving broadcast
prop~~ti~2. H@ s~ated that in any ~vent. a station WhOS8 siqnal
re~che~ all of Philadelphia will be more'valuabl"" than a station
~hos~ signal does not. ~

Mike Parker then b~gan to speak of expenses.

Me stat~d that Dr. Auranat had brought up a point an0ut salary
a ",.:1 e:<p~ns Eo payment s from R. B. I . to employees of P-?,rt 021. Inc.
;'.111-_8 Parker r.::f«rr.::!d to a document that called his employ.::e~;

·'i,::e-?re:;ider.t:z of ?artel. Inc. Mike Parker stated th.l1t the

13

.'



off.

O-~~>~> .,
'1 • ,:,.:._. -r"f' -' ~~,:.- ';','

'. .., "._~'-:-f '~,..~>(._. ,_.~,-'... "~. '. ,
Management <Service!iJ·;Agreeme'nt:included payments, of salaries
e:<pensest 0 Partei.· ~'Inc. employees," ·'btd:-

7

:tf.,t to Partel.
~Officers. Mike Parker stated that they were not Officers .

.tated that they acted in the capacity of Officers, but that
weren't technicallv.Officers.- "

Mike ?ark~r further stated. that there.were other Partel,
expenses that were'questi6ned, ~and triat Mik~ Parker wrote

~ , '~:..' - .. .

Inc,
them'

."!'

Mike Parker stated <r.that as .. a r~sl.llt ot 'expense quesT-l.ons, <;a~ '.> ~~

Fina n G e " Comm ~ t. t ~,,*;.~i~~cf~~".~~:'7-.a,,~ed~'I~~< Mi~e .)~(Cl. r ~er~< ',s t a ~ ~ci;:.\,t.~,at.p'r'. '~,:::%:(ti~
l-.I.lrandt servea'?:on",.f'ne;t1.nan,:;e Conmlll:te~ and votea on ,expense'"
issues when he was ther~. Mike Parker stated that there were
timE-s whoSon Dr ...~urandt w·:s.s not pr~sen~ at th,," Finance Committ'ee
m8etinga. Mike Parker st~ted that Dr. Aurandt also had the
capacity to vote ~n financial issu~~ when they came to the Board
of Dir.:ctc·r;;:. Mik-=Farker stated that this ~a-,;e,Dr: A.ura~dt.the
abi 1i'c.i' . to VQt~ t\.1i~::;e.- on. expe:1Z~ and f±'nan,~l~l issues .'onc~ " in
the FinanceCommitt~emeetingsand once in the Board of Dire~to~s.

m@~tings, which Mike Parker s~i~~hat he did.
0,-.'

(~~k~ F'ark~r statec.that he'negotiat@o ;"'hathet'2:rmed a "better
, .a1.." with M~riciian Bank for Pclrt-el. Inc. Mike Parker ref~rieci.

teo 7:i1E: agreement te- loannalf of ,Part~:' •.Inc.' s profits to R.B.I-;
l.n ord~'C' to pay th~ Bank l':l,ul off qui.::-l<_er. Mik~ Parker staf'9d;'
that the origin~l contract had nat called for Partel. :·'·Inc·. ~dj

loan any of its profits to R.B.:. Mike Pa=k~r statecl that'~

~'art~·l. Ii-:c. ,-"oul':l ftgladl.~.t ':J:'-·,"e 1..lF, 1
: tr1i~:; agl.-eement \¥it:'1 th8 E·ank

in 0rd~r to ka~? thos~ profits ~ntitl~d to it. H0wever. M8ridi~n

Ba~~: wanted a guarantee on the loan.

Mike Parker s~ated that there is alz0 a digest 0f the minu~es of
Board of Directors meetings available (please see attached) which
lists issues that have been agreed tv and sign~d off on.

Mike Parker spoke of tne que3tion of the 6 1/4 per cent
~ompensation to Partel, Inc. ior loaning half of itz profits to
P.B,I. in order ~o pay down the Meridian Bank loan. Mike Parker
s~ated that this. in eff~ct, will tie up Partel Inc.~z money for
13 year::;. He stated that F. 13. I. is ;:riing to finance the 'Cower
site. which m-eans tha~ F'art.:l. Inc. i~:; mak-.. ing a "l,)ng-term
in-,restment' in the Company.

th¥-,;:; Pa.rker ,:d:ated that all members of the Board of DireGt0rs
signed that agreement, and referred Shareholders to Exhibit 3 of
the amended Plan of P-2or-:;-anizati,:-n (plea,3e see attacoed\. i~ike

Parker stated. t:la-c if tnis .:;onS1.'t.utea ·...hat he termea a "bad
~l" it d.idn't pro~ide sufficient ~ime to cancel the cont~act.

< .


